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Den Rettede Emisjonen innebarer fravikelse fra
Likebehandlingsregiene. For  gi aksjonaerer som ikke

deltar i den Rettede Emisjonen anledning

begrense sin utvanning, foreslar Styret & giennomfere
et etterfolgende tilbud om nye aksjer (det
"Etterfelgende Tilbudet").

Styret foresldr at Selskapets eksisterende aksjeeiere
per 8  januar 2026 (som registrert i
Verdipapirsentralen ("VPS") to handelsdager deretter)
("Registreringsdatoen"), som (i) ikke var omfattet av
markedssonderingsfasen av den Rettede Emisjonen,
(i) ikke ble tildelt Tilbudsaksjer i den Rettede
Emisjonen, og

ikke er bosatt i en jurisdiksjon hvor
et slikt tilbud ville vare uloviig eller

e (i
Jurisdiksjoner  utenfor Norge) kreve prospekt,
innlevering, registrering eller lignende tiltak, gis
mulighet til & delta i det Etterfalgende Tilbudet (samlet
omtait som “Berettigede Aksjeeiere”),

Det Etterfalgende Tilbudet vil omfatte inntil 3.333.333
nye aksjer til en tegningskurs per nye aksje pa NOK
9,00, som tilsvarer tegningskursen i den Rettede
Emisjonen. Det maksimale totale aksjeinnskuddet vil
vare NOK 30.000.000.

Berettigede Aksjeeiere vil tildeles tegningsretter
("Tegningsrettene") i det Etterfelgende Tilbudet
basert pad deres aksjeinnehav i Selskapet per
Registreringsdatoen. Hver Tegningsrett gir
innehaveren rett, men ingen plikt, til 4 tegne seg for
en nye aksje i Selskapet. Tegningsrettene vil ikke vaere

omsettelige. Tegning uten tegningsretter vil ikke vaere

Berettigede  Aksjeeiere vil motta  0,098381%
Tegningsretter per hele aksje eid i Selskapet per
Registreringsdatoen, rundet ned til naermeste hele
Tegningsrett. Tegningsrettene vil bli registrert pa
VPS-kontoen til hver Berettigede Aksjeeier.

pursuant to the Norwegian Private Limited Liab ity
Companies Act (the "Equal Treatment Rules")

The Private Placement involves a deviation from the
Equal Treatment Rules. To give shareholders who do
not participate in the Private Placement an
opportunity to |

it their ditution, the board proposes
to carry out a subsequent offering of new shares (the
"Subsequent Offering").

The board proposes that the Company's existing
shareholders as of 8 January 2026 (as registered in the
Norwegian Central Securities Depository ("VPS"} two
trading days thereafter) (the "Record Date"), who {i)
were not included in the market sounding phase of
the Private Placement (i) were not allocated Offer
Shares in the Private Placement, and (iii} are not
residentin a jurisdiction where such offering would be
unlawful or would (in jurisdictions other than Norway)
require any prospectus,
action (ointly referred to as the "Eligible
Shareholders").

ing; registration or similar

The Subsequent Offering will constitute up to
3,333,333 new shares at a subscription price of NOK
9.00, which is.equal to the subscription price in the
Private  Placement. The maximum aggregate
subscription amount will be NOK 30,000,000,

Eligible Shareholders will be allocated subscription
rights (the "Subscription Rights") in the Subsequent
Offering based on their shareholdings in the
Company as of the Record Date. Each Subscription
Right gives the holder the right, but not the obligation,
to subscribe for one new share in the Company. The
Subscription Rights will not be transferable.
Subscriptions without Subscription Rights will not be
permitted

Eligible Shareholders will receive 0.098381
Subscription Rights per share held in the Company as
of the Record Date, rounded down to the nearest
whole Subscription Right. The Subscription Rights will

Det totale antall Tegningsretter vil veere maksimalt
3.333.333, tilsvarende antallet aksjer styret foreslar at
maksimalt kan Utstedes i forbindelse med den
Rettede Emisjonen.

Selskapet vil i forbindelse med det Etterfplgende
Tilbudet  publisere et  nasjonalt prospekt
("Prospektet") utarbeidet i samsvar med reglene i
verdipapirhandelloven kap. 7. Prospektet vil bk
registrert i Foretaksregisteret forut for oppstart av
tegningsperioden for det Etterfolgende Tilbudet.

Styrets forslag til kapitalforhayelse i forbindelse med
den Etterfalgende Tilbudet innebaerer fravikelse av
Likebehandlingsreglene. Styret har vurdert det
Etterfelgende Tilbudet i lys av
Likebehandlingsreglene, og anser awviket, sett i
sammenheng med den Rettede Emisjonen, for & vaere
i de eksisterende aksjonarenes og Selskapets beste
interesse. Den foreslatte transaksjonen innebaerer
ogsd at Selskapet vil kunne fa tilgang pa ny kapital og
dermed styrke Selskapets likviditet.

Bortsett fra det som fremgdr ovenfor, samt
informasjon ‘og nyheter publisert av Selskapet til
markedet giennom Oslo Bars sin
informasjonstjeneste pad www.newsweb.no (under
Selskapets ticker "LYTIX") og pd Selskapets
hjemmeside (www.lytixbiopharma.com), er ikke styret
kjent med noen forhold av vesentlig betydning for
Selskapet etter 31. desember 2024 som ma
vektlegges i forbindelse med tegning av aksjer.

Selskapets seneste &rsrapport inkludert arsregnskap
og revisors beretning er tilgiengelig for giennomgang
pd Selskapets kontor, og er ogsé tilgjengelig pa
wwwi.lytixbiopharma.com.

be registered on each Eligible Sharehoider's VPS

account,

The total number of Subscription Rights will be a
maximum of 3,333,333, corresponding to the
maximum number of shares the board proposes may
be issued in connection with the Private Placement,

The Company will, in connection with the Subsequent
Offering, publish a national prospectus  (the
"Prospectus"”) prepared in accordance with the rules
of Chapter 7 of the Norwegian Securities Trading Act.
The Prospectus will be registered with the Norwegian
Register of Business Enterprises (Nw.
Foretaksregisteret) prior to the commencement of the

subscription period of the Subsequent Offering,

The board's proposal to increase the share capital in
connection with the Subsequent Offering entails a
deviation from the Equal Treatment Rules. The board
has assessed the Subsequent Offering in light of the
Equal Treatment Rules and considers the deviation,
viewed in conjunction with the Private Placement, to
be in the best interests of the existing shareholders
and the Company. The proposed transaction will also
enable the Company to access new capital and
thereby strengthen the Company's liquidity.

Aside from what has been mentioned above, as well
as information and news published by the Company
to the market through the Oslo Stock Exchange's
information service at www.newsweb.no (under the
Company's ticker "LYTIX") and on the Company's
website. (www.lytixbiopharma.com), the board of
directors is not aware of any events of material
significance for the Company after 31 December
2024, that need to be considered in connection with

the subscription of shares.

The Company's latest annual report, including the
annual accounts and auditor's report, is available for
review at the Company's office and is also available at
www.lytixbiopharma.com.
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(vii)

(viii}

(ix)

(x)

(xi)

Tegningsbelgpet skal betales kontant. Betaling
for de nye aksjene skal skje senest innen 13.
februar 2026, eller innen den tredje
handelsdagen pG Euronext Growth etter

tegningsperiodens utlep dersom

tegningsperioden utsettes eller forlenges i
henhold til avsnitt (vi) ovenfor. Tegnere som
har en ‘norsk bankkonto mé, og vil ved &
signere tegningsblanketten, gi en ugfenkallelig
engangsfullmakt til G belaste en spesifisert
norsk bankkonto for belapet som skal betales
for aksjene som blir tildelt tegneren. Belapet
trekkes fra den angitte bankkontoen pé elfer
rundt betalingsdagen. Tegnere som ikke har
norsk bankkonto, ma serge for at betaling for
de nye oksjene som tildeles dem skjer slik at
betalingen mottas pd eller for betalingsdagen.

Seiskapet  kan  ikke disponere  over
aksjeinnskuddet for kapitalforhayelsen er
registrert i Foretaksregisteret.

De nye aksjene gir fulle aksjeeierrettigheter i
Selskopet, herunder rett til utbytte, fra og med
tidspunktet for
kapitalforheyelsen i Foretaksregisteret.

registrering av

Selskapets vedtekter § 4 endres til & reflektere
den nye aksjekapitalen og det nye antall aksjer
etter kapitalforhayelsen.

De anslétte utgiftene ved kapitalforhayelsen
utgjer totalt NOK 600.000 (eks. MVA).
Utgiftene skal dekkes av Selskapet.

(vii)

{viif)

(ix)

x

(xi)

subscription period shall automatically lapse
without compensation to the holder.

The subscription amount shall be paid in cash:
Payment for the new shares shall be made on
or prior to 13 February 2026, or the third
trading day on Euronext Growth dfter the
expiry of the subscription period if the
subscription period is postponed or extended
according to subparagraph (vi) above.
Subscribers who have o Norwegian bank
account must, and will by signing the
subscription form, give an irrevocable one-
time authorisation to debit a specified
Norwegian bank account for the amount
payable for the shares which are allocated to
the subscriber. The amount will be debited
from the specified bank account on or around
the payment date. Subscribers who do not
have a Norwegian bank account must ensure
that payment for the new shares aflocated to
them is received on or before the payment
date.

The Company may not utilise the share
contribution before the share capital increase
is registered with the Norwegian Register of
Business Enterprises.

The new shares give full shareholder rights in
the Company, including the-right to dividends,
from and including the date of registration of
the capital increase in the Norwegidn Register
of Business Enterprises.

Article 4 of the Company's articles of
association is amended to reflect the new
share capital and the new number of shares
after the capital increase.

The estimated expenses for the capital
increase amount to a total of NOK 600,000
(excl. VAT). The expenses shall be covered by
the Company.

5 OMDANNING TIL
ALLMENNAKSJESELSKAP

5.1 Bakgrunn

Styret vurderer det som hensiktsmessig & endre
selskapsform fra et aksjeselskap (AS) til et
allmennaksjeselskap (ASA). Konverteringen vil styrke
Selskapets muligheter for kapitalinnhenting, samt
giere det mer attraktivt for institusjonelle og
internasjonale investorer & investere i Selskapet. |
egg, legger ASA-formen til rette for en eventuell
uplisting til Euronext Oslo Bers.

P& denne bakgrunn, mener styret at en konvertering
av Selskapets ndvaerende selskapsform til et ASA er et
naturlig skritt for 8 stette Selskapets vekstambisjoner
og langsiktige verdiskapning.

Omdanningen til et ASA

blant annet innebeere
falgende virkninger for Selskapet:

» Selskapets aksjekapital ma veere minst NOK
1.000.000;

e Innkallingsfristen. for generalforsamlingen
ma vaere minst to uker;

e Selskapets styre md bestd av minst tre
medlemmer, og styret ma tilfredsstille
allmennaksjelovens krav
kjsnnsrepresentasjon;

s Selskapet méa ha en daglig leder;

* Selskapet md ha aksjeeierregister i et
verdipapirregister (VPS);

e Dersom Selskapets vedtekter ikke uttrykker
noe annet, vil Selskapets aksjer vare fritt
omsettelige;

e Selskapet wvil kunne tilby aksjer fil
offentligheten;

* Detvil veere strengere krav til tingsinnskudd,
transaksjoner mellom Selskapet og dets

5 CONVERSION INTO A PUBLIC LIMITED
LIABILITY COMPANY

5.1 Background

The board considers it appropriate to change the

Company's corporate form from a Norwegian private

limited company (AS) to a public limited liability

company (ASA). The conversion wi

strengthen the
Company's ability to raise capital and make it.more
attractive for institutional and international investors
to invest in the Company. In addition, the ASA form
fac

ates a potential uplisting to Euronext Oslo Bars.

On the basis of the above, the board believes that
converting the Company's current corporate form to
an ASA is a natural step to support the Company's
growth ambitions and long-term value creation.

The conversion to an ASA wil

inter alia, have the
following effects for the Company:

¢ The Company's share capital must minimum
be NOK 1,000,000;

* The notice period for the general meeting
must be at least two weeks:

e The board must have at least three
members, and the requirements related to
gender representation set out the Norwegian
Public Limited Liability Companies Act must
be satisfied;

¢ The Company must have a general manager;

e The Company must have a shareholders'
register in a central securities register (CDS);

¢ Ifthe Company's articles of association does
not decide otherwise, the Company's shares
will be freely transferable;

e The Company will be able to offer its shares
to the pubilic;

»  Stricter requirements will apply with respect
to contributions in kind, related party
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7 STYREFULLMAKT
74 Bakgrunn

Styret foresldr at generalforsamlingen gir styret en ny
fullmakt til & utstede aksjer for & sikre en optimal
kapitalstruktur og utnytte potensielle
vekstmuligheter.

a innhente
ytterligere kapital for & finansiere eventuelle

Fullmakten vil gi styret mulighet t

investeringer, samt til generelle selskapsformal,
utstede nye aksjer for & styrke Selskapets egenkapital,
utstede nye aksjer i forbindelse med oppkjeps- og
fusjonsmuligheter, utnytte eventuelle
forretningsmuligheter mer generelt, eller for &
generere ytterligere arbeidskapital gjennom en eller
flere emisjoner, i hvert tilfelle som métte oppstd og pa

de vilkar som styret bestemmer.

P& bakgrunn av det ovennevnte, foreslas det at styret
gis fullmakt til & forhoye aksjekapitalen med inntil
NOK 1.501.764 (tilsvarende 20% av Selskapets
aksjekapital pa tidspunktet for generalforsamlingen),
ved utstedelse av inntil 15.017.640 nye aksjer, og at
styrefullmakten gis varighet frem tl ordinar
generalforsamling i 2027, men ikke lenger enn til 30.
juni 2027,

For & muliggjere effektiv kapitalinnhenting foreslar
styret at styret ved utavelse av styrefullmakten, kan
tilsidesette  aksjonarenes  fortrinnsrett  etter
aksjeloven § 10-5, jf. § 10-4. Styret mener slik
tilsidesettelse av aksjonaerenes fortrinnsrett vil vaere
saklig begrunnet, og egnet til & fremme Selskapets og
aksjonzerenes felles interesser.

7.2 Forslag til vedtak

Styret foresldr at generalforsamlingen treffer
folgende vedtak om styrefullmakt:

() Fra  tidspunktet  for  registrering i
Foretaksregisteret, erstatter denne fullmakten

7 BOARD AUTHORISATION
7.1 Background

The board of directors proposes that the general
meeting grants the board of directors a new
authorisation to issue shares to secure an optimal
capital structure and capitalise on potential growth
opportunities.

The authorisation will give the board the opportunity
to raise further capital to fund possible investments
as well as for general corporate purposes
shares to strengthen the Company's equity, to issue
new shares in connection with merger and acquisition

opportunities to take advantage of any business
opportunities more generally, or to generate
additional working capital through one or more
offerings, in each case as may arise and upon terms
decided by the board of directors.

On the basis of the above, the board proposes that
the board is given authorisation to increase the share
capital by up to NOK 1,501,764 (corresponding to 20%
of the Company's share capital at the date of the
general meeting), through the issuance of up to
15,017,640 new shares, and that the board
authorisation be valid until the annual general
meeting in 2027, however, no longer ‘than 30 June
2027.

To enable effective capital increases, the board of
directors suggests that the board when utilising the
authorisation, shall be entitled to set aside the
shareholders’ preferential right pursuant to the
Companies Act Section 10-5, cf. Section 10-4. The
board believes that such exception is reasonably
Justified and fit to promote the Company's and the
shareholders' common interests,

7.2 Proposed resolution

The board proposes that the general meeting adopts
the following resolution on a new board
authorisation:

() From the time of registration with the
Norwegian Register of Business Enterprises, this

tidligere generell fullmakt til bruk for utstedelse
av nye aksjer, som styret ble tildelt pG den
ordincere generaiforsamiingen 29, april 2025.
Gjenstdende belop under fullmakten er NOK 0.

(i) ! henhold til aksjeloven § 10-14 gis styret
fullmake til & forhaye Selskapets aksjekapital, i
en eller flere omganger, med inntil NOK
1.501.764.

Aksjeeiernes fortrinnsrett til G tegne de nye
aksjene etter aksjeloven § 10-4 kan fravikes.

(iv) Fullmakten omfatter ikke kapitalforhayelse ved
fusjon etter aksjeloven § 13-5.

v

Fullmakten omfatter kapitalforhayelse mot
innskudd i andre eiendeler enn penger og rett til

& pédra  Selskapet scerfige plikter etter
aksjeloven § 10-2.

(vi) Fullmakten gjelder fra  registrering |
Foretaksregisteret og frem til Selskapets
ordinaere generalforsamiing i 2027, dog ikke
lenger enn tif 30. juni 2027.

Dersom  du/dere  @nsker & delta pa
generalforsamlingen  ber vi om at vedlagte
meteseddel sendes til post@Iytixbiopharma.com
innen 22. januar 2026 kl. 16:00 (CET). Eiere av
forvalterregistrerte aksjer mé gi slik melding innen
fristen (to virkedager for generalforsamlingen) for &
kunne delta pa generalforsamiingen, jf. aksjeloven §
4-4(3) ¢), jf. allmennaksjeloven § 5-10.

Aksjeeiere  som  ikke @nsker & delta pa
generalforsamlingen henstilles om 3 fylle ut vedlagte

authorisation replaces the previous general
authorisation for issuance of shares, granted to
the board of directors at the annual general
meeting held on 29 April 2025. The remaining
amount under the authorization is NOK 0.

(i) Pursuantto Section 10-14 of the Companies Act,
the board of directors is granted an
authorisation to increase the Company’s share
capital, in one or more rounds, by up to NOK
1,501,764.

The shareholders’ preferential right to subscribe
for the new shares pursuant to Section 10-4 of
the Companies Act may be deviated from.

(iv

The authorisation does not comprise share
capital increases in connection with mergers
pursuant to Section 13-5 of the Companies Act.

(v

The authorisation does comprise share capital
increases against contribution in kind and the
right to incur specific obligations on behalf of
the Company, cf. Section 10-2 of the Companies
Act.

(Vi) The outhorisation shall be effective from the
date it is registered in the Norwegian Register of
Business Enterprises and.shall be valid until the
Company's annual general meeting in 2027, but
no longer than 30 june 2027.

* ok

Shareholders who want to attend the general meeting
are requested to complete the attendance slip and
send it by e-mail to post@lytixbiopharma.com by 22
January 2026 at 16:00 hours (CET). Owners of
nominee registered shares must give such notice
within the deadline (two business days prior to the
general meeting) in order to participate in at the
general meeting, cf. Section 4-4 (3) ¢} of the
Companies Act, cf. Section 5-10 of the Norwegian
Public Limited Liability Companies Act.

Shareholders who do not wish to attend the general
meeting are recommended to complete the enclosed
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LYTIX BIOPHARMA AS
FULLMAKTSSKJEMA TIL EKSTRAORDIN/R GENERALFORSAMLING DEN 26. JANUAR 2026

Aksieeiere som ikke selv moter p& den ekstraordinare generalforsamlingen i Lytix Biopharma AS den 26. januar 2026, bes om & fylle'ut denne
fullmakten og sende den per e-post til post@lytixbiopharma.com.

Fullmaktsskjema bes sendes slik at det er kommet frem til Selskapet senest den 22, Januar 2026 kiokken 16:00 (CET).
Undertegnede gir herved {sett kryss):
a Styrets leder, Eric Michel Falcand; eller den han bemyndiger

a Den som skal lede generalforsamlingen

Navn p fullmektig

fullmakt til & mate og representere meg/oss pa den ekstraordinzare generalforsamlingen i Lytix Biopharma AS den 26. januar 2026. Dersom det
er sendt inn fullmakt uten avkryssing ovenfor, anses fullmakten gitt tit styrets leder, Eric Michel Falcand, eller den han bemyndiger.

Stemmegivningen skal skje i henhold til instruksjonene nedenfor. Merk-at dersom det ikke er krysset av i rubrikkene nedenfor, vil dette
anses som en instruks om & stemme “for" forslagene I innkallingen, likevel slik at fullmektigen avgjor stemmegivningen i den grad det blir
fremmet forslag i tillegg til, til erstatning for, eller som endring i forstagene i innkalfingen,

2. Valg av en person til 8 medundertegne protokollen

3. Godkjenning av innkalling og dagsorden

4, Kapitalforhayelse i forbindelse med etterfalgende tilbud
S. Omdanning til allmennaksjeselskap

6, Valg av ekstra styremedlem. Honorar

OO0000ooofpg

7. Styrefullmakt

Navn pa aksjonaer / selskap (blokkbokstaver):

Antall aksjer:

Dato Sted Aksjonzrens underski

Dersom aksjeeieren er et seiskap,
fullmakten.

ler annen juridisk' enhet, skal dokumentasjon i form av firmaattest, og eventuelt fullmakt, vedlegges

LYTIX BIOPHARMA AS
PROXY FORM TO THE EXTRAORDINARY GENERAL MEETING ON 26 JANUARY 2026

Shareholders who will not attend the extraordinary general meeting on 26 January 2026 in person, are asked to complete this proxy farm and

return it per e-mail to post@lytixbiopharma,com.
The proxy form should be received by the Company no later than 22 January 2026 at 16:00 hours (CET),
The undersigned hereby grants {please tick):

a The chairperson of the board, Eric Michel Falcand, or the person he app

a The chairperson of the general meeting

Name of proxy

power of attorney to attend and vote for my/our shares at the extraordinary general meeting of Lytix.Biopharma AS to be held on 26 January
2026. If the proxy form is submitted without ticking of the box above, the proxy will be deemed to have been given to the chairperson of the
board, Eric Miche! Falcand, or the person he appoints.

The votes shall be cast in-accordance with the instructions below. Please note that if-the alternatives below are not ticked off, this will be
deemed to be an instruction to vote “in favour" of the proposals in the notice, provided, however, that the proxy holder determines the
voting to the extent proposals are put forward in addition to, instead of, or as adjustments to the proposals in the notice.

1. Election of chairperson of the meeting
2. Election of a person to co-sign the minutes

3. Approval of the notice and agenda

5. Conversion into a public limited liability company
6. Election of an additional board member. Remuneration

_H_
D
D
». m:mﬂmnmu:mq_:Qmmmm_:Sszmnmo:s:}m mcvmmg:mznomm::m _U
D
D
7. Board autharisation J

Shareholder's name (capital letters):

Number of shares:

Date Place Shareholder’s signature

if the shareholder is a legal entity, please attach documentation in the form of certificate of registration, or separate power of attorney, if
applicable, to this power of attorney.
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Shape the future
with confidence

Tromsg, 12 January 2026
Ermnst & Young AS

Monica Sgrensen
State Authorised Public Accountant
(This document is signed electronically)

Report on conversion to a pus mited company for Lytix Biopharma AS

Penneo Dokumentnakkel: YBW36-2J1 PT-EFTSA-NLIWV3A-MVSVR-FO3XD

PEMN30

Signaturene i dette dokumentet er junidisk bindende. Dokument signert med “Pennea™ - sikker diginal
signatwr™. De signerende parter sin identitet er registrert, of er listet nedenfor.

"Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

Monica Serensen

Statsautorisert revisor
Serienummer: bankid.no no_bankid:9578-5999-4-1163721 QEs
1P: 147,161 xxx.x%0¢

2026-01-12 10:03:29 UTC
z==bankip &4

Dette dokumentet er signert digitalt via Penneo.com. De signerte dataens er Slik kan du bekrefte at dokumentet er originalt

validert ved hjelp av den matematiske hashverdien av det originals dokumentet. Ndr du &pner dokumentet i Adobe Reader, kan du se at det er sertifisert

Altkryptegrafisk bevisforing er innebygd i denne PDF-en for fremtidig validering. avPenneo A/S. Dette beviser at nnholdet  dokumentet ikke har blitt
endret siden tidspunktet for signeringen. Bevis for de individuelle

Dette dokumentet er forseglet med et kvalifisert elektsonisk segl. For mer signatarenes digitale signaturer er vedlagt dokumentet.

informas;on om Penneos kvalifiserte

stienester, se https://eutl.penneo.com,

Du kan bekrefre de kryptografiske bevisene ved hjelp av Penneos
vahdator, https://penneo.com/validator, elier andre
vahdenngsverktay for digitale signaturer,

Pennéo Dokumentnokkel: YBW36-2J1PT-EFTSA-NLW3A-MVSVR-FO3XD
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VEDTEKTER FOR LYTIX BIOPHARMA ASA

(Vedtatt 8:[261. januar 2026)

§1 Foretaksnavn _og selskapsform

Selskapets foretaksnavn er Lytix Biopharma AS-ASA. Selskapet er et limennaksjeselska

§2  Forretningskontor
Selskapets forretningskontor er i Oslo kommune.

§3  Virksomhet
Selskapets virksomhet er:
Utvikling, markedsfering og salg av farmaseytiske og bioteknologiske produkter, samt dertil
herende virksomhet. Selskapet kan ha eierinteresser i foretak innen samme eller tilstatende
bransjer.

§4  Selskapets aksjekapital
Selskapets aksjekapital er NOK 7.508.820,20 fordelt p& 75.088.202 aksjer hver palydende NOK 0,1.

§5 Aksjecierregistrering
Selskapets aksjer skal veere registrert i etverdipapicregisterVerdipapirsentralen (VPS)..

§6  Overdragelse av aksjer
Selskapets aksjer er fritt omsettelige, uten krav til samtykke fra styret eller forkjepsrett for de
ovrige aksjeeiere.

§7  Styre
Selskapets styre skal ha tre til ni mediemmer etter generalforsamlingens narmere beslutning.
Styrets leder velges av generalforsamlingen. Styrets medlemmer velges for inntil to ar

§8  Signatur
Selskapets firma skal tegnes av to styremedlemmer i fellesskap.

§9  Generalforsamlinger
P& den ordinare generalforsamlingen skal falgende saker behandles og avgjares:

1. Godkjennelse av arsregnskapet og &rsberetningen, herunder utdeling av utbytte,
2. Andre saker som etter loven eller vedtektene herer under generalforsamlingen.

§ 10 Bruk av elektronisk kommunikasjon ved innkalling til generalforsamling
Dokumenter som gjelder saker som skal behandles pé generalforsamlingen behaver ikke
sendes til aksjeeierne dersom dokumentene er giengelige pé selskapets internettsider.
Dette gjelder ogsd dokumenter som etter lov skal inntas i eller vedlegges innkallingen til
generalforsamlingen. En aksjeeier kan likevel kreve & f tilsendt dokumenter som gielder
saker som skal behandles p4 generalforsam ngen.

511 Stemmegivning for generalforsamlingen
Styret kan bestemme at aksjonarene skal kunne avg sin stemme skriftlig, herunder ved
bruk av elektronisk kommunikasjon, i en periode far generalforsamlingen. For slik
stemmegivning skal det benyttes en betryggende metode for & autentisere avsenderen,

§12 Valgkomité
Selskapet skal ha en valgkomité som velges av generalforsam ingen for ett &r av gangen
og det skal utarbeides en instruks for valgkomitéen. Valgkomiteens leder velges av
generalforsamlingen.

§13 Daglig leder
Selskapet skal ha én dagli

§1

§2

§3

§4

§5

§6

§7

§8

59

STATUTES OF LYTIX BIOPHARMA ASA
(Adopted on 8[26] January 2026 / Translation to English)

Company name and corporate form
The company's name is Lytix Biopharma AS-ASA, The company is a public limiited compan:

Office
The company's registered office is in the municipality of Oslo, Norway.

The company's activities are:

Development, marketing and sales of pharmaceutical and biotechnology products, as well as
ted business activities. The company may have ownership interests in entities within
the same or related industries.

The company's share capital
The company's share capital is NOK 7,508,820.20 divided into 75,088,202 shares each with a
nominal value of NOK 0.1.

Shareholders Registration

The company'sCompany's shares shall be registered in-a-central-securities-depesitorywith the Norwegian
Central Secu

s Depository (VPS).

Transfer of shares
The company's shares are freely transferable, without requiring the consent of the board and
without first refusal for the remaining shareholders.

Board of directors
The company's board of directors shall consist of three to nine members as decided by the
general meeting. The-chairperson shall be elected by the general meeting. The board members
are elected for up 1o two years.

Signature
Two members of the board of directors jointly have the authority to sign for and on behalf of
the company.

Annual general meeting
The annual general meeting shall address and decide upon the following matters:

1. Approval of the annual report and the annual accounts, including distribution of
dividend.

2. Any other matters, which according to law or statutes shall be addressed at the
general meeting.

§10 Electronic distribution of documents for the general meeting

Documents relating to matters which shall be considered at the general meeting; including
documents which according to law shall be included in or attached to the notice convening
the general meeting, do not need to be sent to the shareholders if the documents have been
made available on the company's webpage. A shareholder may nevertheless request that
documents relating to matters to be considered at the general meeting are sent to the
shareholder.
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Recommendation from the Nomination and
Compensation Committee - Lytix Biopharma AS

Lytix Biopharma AS
To be presented at the Extraordinary Generat Meeting

Background and Rationale

Lytix Biopharma AS is entering a phase of development characterized by increasing strategic and
governance complexity. In order to align the Company’s legal structure with its long-term
ambitions and anticipated future requirements as a public company, the Board of Directors has
resolved to initiate a process to convert the Company from a private limited company (AS)to a
public limited company (ASA}.

A prerequisite for such a conversion is compliance with the statutory gender representation
requirements applicable to public limited companies. Against this background, the Nomination
and Compensation Committee has been tasked with identifying a board candidate who both
fulfills the gender representation requirement and contributes material; value-adding
competencies aligned with the Company’s strategic priorities.

Committee Mandate and Process

The Nomination and Compensation Committee is tasked with nominating candidates for the
Board of Directors and ensuring that the composition of the Board reflects the competencies
required to support Lytix’s development stage, strategy, and governance obligations.

In light of the Company’s anticipated transition to an ASA structure and forthcoming capital
markets activities, the Committee conducted a targeted search and assessment of potential
candidates. This process included consideration of the Board’s existing competence profile,
input from company management, and the need to further strengthen financial, transactional,
and public company governance experience at Board level.

Recommended New Board Member

Based on this process, the Nomination Committee unanimousty recommends Ms. Darlene
Deptula-Hicks for election to the Board of Directors of Lytix Biopharma AS. The period will last
until the 2027 annual general meeting and renomination will then be discussed as the general
process for nomination of the board.

Ms. Deptula-Hicks brings extensive international experience as a Chief Financial Officer in listed
and private biotechnology companies, with a proven track record in public offerings, strategic
transactions, and value-creating exits. Most notably, she served as CFO of F-star Therapeutics,
leading the company through its IPO in 2020 and subsequently through its successful
acquisition in 2023. In addition, she has acted as CFO or strategic advisor to several
biotechnology companies through criticat financing, partnering, and M&A processes.

Ms. Deptula-Hicks has served on multiple biotech boards and has significant experience as
Audit Committee Chair, providing strong competencies in financial governance, SEC reporting,
capital markets interaction, and board oversight. The Committee considers her background to
be particularly relevant in light of Lytix’s planned ASA conversion and forthcoming activities.

Board Composition and Gender Representation

With the election of Ms. Deptula-Hicks, the Board of Directors will meet the statutory gender
representation requirements applicable to public limited companies. At the same time, the
Committee believes that her appointment strengthens the Board’s overall competence profile
and complements the existing expertise in clinical development, immuno-oncology, business
development, and investor relations.

Recommendation

The Nomination and Compensation Committee recommends that the Extraordinary General
Meeting elect Ms. Darlene Deptula-Hicks as a member of the Board of Directors of Lytix
Biopharma AS.

The Nomination and Compensation Committee further proposes that Ms. Deptula-Hicks receive
the same remuneration as the other members of the Board of Directors, being NOK 300,000 per
year, paid monthly.

In addition, the Nomination and Compensation Committee proposes that Ms. Deptula-Hicks be
granted 100,000 share options, on the same terms and conditions as applicable to the other
members of the Board of Directors and in accordance with the Company’s approved share
option program.

In line with prior practice, this means the option exercise price will be set at the closing price of
the Company's shares on the day before the nomination committee finalized its
recommendation, i.e. 7 January 2026. The closing price on 8 January 2026 was NOK 9.94. The
options will vest gradually according to a predetermined vesting schedule: one quarter of the
options will vest on the date 12 months after the grantdate, and the remaining three quarters
will vest in equal monthly instalments of 1/36 on the last day of each of the following 36 months.
Otherwise, the terms will be in accordance with the Company's option program.

Oslo, 7 January, 2026

On behalf of the Nomination and Compensation Committee

Steinar Thoresen
Lise von Tangen-Jordan
Erik Rosen
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